
 
 
 
 
 

 
 
 
 

Paris, May 9, 2022 
 
 

CIC Conseil advised the shareholder of Phibee Télécom on its sales to 
Altitude Infra 
 
 
Having been active for around 15 years on the BtoB telecom market, Phibee Télécom provides its clients with a complete 
range of accesses and interconnections, in order for them to efficiently cover the entire French network.  
 
Through its presence in a hundred telecom operators (Orange, SFR, etc.) and infrastructures (Equinix, Interoute, etc.), 
Phibee Télécom has positioned itself as one of the main “operators for operators” in France. Moreover, the group has 
entirely developed its own SaaS platform allowing for the automation of all its activities, while granting maximum 
autonomy to its clients.  
 
Finding strength in these assets, the group, which generates around ten million euros in turnover, has recently convinced 
several major international telecom players that its range of services would be ideal to reach the French market, and it 
intends on capitalising on these high-potential clients. 
 
Following a competitive process led by CIC Conseil, the Altitude Group, third operator for optic fibre infrastructures in 
France (having notably purchased Kosc’s assets in 2020 and those of 26 Covage’s networks in 2021) managed to 
convince Delphine and Jérôme Schevingt of the relevance of its project and its ability to quickly implement operational 
synergies between the two groups.  
 
“With the acquisition of Phibee, the Altitude group is able to strengthen its position when it comes to international operators 
commissioning services in France. International operators appreciate partners with a strong sense of service, who know 
how to make the connection between their catalogues and that of French operators,” stated Dorothée Lebarbier, CEO of 
the Altitude Group. 
 
CIC Conseil acted as exclusive financial advisor to the vendors. 
 
 

Participants in the transaction 
 
Vendor: 
Phibee Télécom: Delphine Schevingt, Jérôme Schevingt 
Financial advisory: CIC Conseil (Florent Obry, Jules-Arthur Kehren, Thomas Moreau) 
Legal advisory: Viricel & Conseils (Séverin Viricel, Dimitri Chailonick) 
 
 
Buyer:  
Altitude Infra 
Financial advisory. DC Advisory (Grégory Roquier) 
Legal advisory: Stephenson Harwood (Guillaume Briant) 
Financial Due Diligence: Deloitte (Guillaume Detourmignies, Arnaud Mabille) 
  



 

 

About CIC Conseil  

CIC Conseil is Crédit Mutuel Alliance Fédérale’s dedicated M&A subsidiary. Its team of expert professionals, located across France, 
advises corporations, their managers and their shareholders on French and cross-border transactions. Its capabilities cover the entire 
spectrum of potential corporate finance needs (disposals to industrial investors, leveraged buy-outs, acquisitions, spin-offs, mergers 
and fundraising). 

CIC Conseil has 7 regional offices: Bordeaux and Toulouse (CIC Sud-Ouest), Nantes (CIC Ouest), Lille (CIC Nord-Ouest), Strasbourg 
(CIC Est), Lyon (CIC Lyonnaise de Banque), and Paris (CIC). 

For more information, see www.cic-conseil.eu     

 

About Crédit Mutuel Alliance Fédérale 

One of France's leading bankinsurers, operating with 75,000 employees serving over 29 million customers through its 4,500 branches, 
Crédit Mutuel Alliance Fédérale offers a diversified range of services to a wide range of customers, from private individuals and local 
professionals to businesses of all sizes.  

One of Europe's strongest banking groups, its shareholders' equity amounted to €53,2 billion and its CET1 ratio was 18.8% as of 
30 December 2021. 

Crédit Mutuel Alliance Fédérale is made up of the following Crédit Mutuel federations: Centre Est Europe (Strasbourg), Sud-Est (Lyon), 
Ile-de-France (Paris), Savoie-Mont Blanc (Annecy), Midi-Atlantique (Toulouse), Loire-Atlantique et Centre-Ouest (Nantes),  
Centre (Orléans), Normandie (Caen), Dauphiné-Vivarais (Valence), Méditerranéen (Marseille), Anjou (Angers), Massif Central 
(Clermont-Ferrand) and Antilles-Guyane (Fort-de-France).  

Crédit Mutuel Alliance Fédérale also encompasses Caisse Fédérale de Crédit Mutuel, Banque Fédérative du Crédit Mutuel (BFCM) 
and all its subsidiaries, including CIC, Euro-Information, Assurances du Crédit Mutuel (ACM), Targobank, Cofidis Group, Banque 
Européenne du Crédit Mutuel (BECM), Banque de Luxembourg, Banque Transatlantique and Homiris. 

For more information, see www.creditmutuelalliancefederale.fr    

 
 

Press Contact 

Résonancemedia3.0: 

Véronique Richez-Lerouge: T: +33 (0)1 42 76 96 82 - M: +33 (0)6 14 63 90 00 - v.richez-lerouge@reso-media.com  

 

 

 

For more information: 

Cyril Serratrice: CEO - T: +33 (0)1 40 13 59 05 - cyril.serratrice@cic.fr 
Florent Obry: Director - T: +33 (0)4 72 56 20 02 - florent.obry@cic.fr 

 
CIC Conseil: 

Le Centorial: 18, rue du Quatre Septembre - 75002 Paris - T: +33 (0)1 53 75 26 75  

Bordeaux: 20 quai des Chartrons - 33058 Bordeaux - T: +33 (0)5 57 85 54 21 

Nantes: 2 av Jean-Claude Bonduelle - 44000 Nantes - T: +33 (0)2 40 12 92 53 

Lille: 33 Avenue Le Corbusier - BP 597 - 59023 Lille Cedex - T: +33 (0) 3 28 05 09 03 

Lyon: 10 rue du Bât d’Argent - 69001 Lyon - T: +33 (0)4 72 40 48 49 

Paris: 7 rue Saint-Georges - 75009 Paris - T: + 33 (0)1 53 48 74 23 

Strasbourg: 31 rue Jean Wenger Valentin - 67000 Strasbourg - T: +33 (0)3 88 37 73 46 

Toulouse: 20 rue des Arts - 31000 Toulouse - T: +33 (0)5 34 47 46 80 
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