
 
 
 
 
 

 
 
 
 

Paris, 14 September 2026 
 

 

CIC Conseil advises the shareholders of Ithursarry & Fils on its merger with 
the Jardins Loisirs group, supported by BNP Paribas Développement 
 
CIC Conseil has advised the shareholders of Ithursarry & Fils, a leading distributor in the agricultural and green spaces 
sectors in the Basque Country, on its merger with the Jardins Loisirs group. 
 
Founded in 1970 and based in Bayonne, Ithursarry & Fils is a family-owned business renowned for its expertise and 
close customer relationships. It has established itself as a key player in the distribution, servicing, and maintenance of 
agricultural, horticultural and landscaping machinery and equipment. The company serves a diverse client base including 
agricultural professionals, local authorities, landscaping companies, and private individuals. 
 
This transaction marks a strategic milestone in the growth of both Ithursarry & Fils and the Jardins Loisirs group. The 
merger of the two entities will create a group with a turnover of €60 million, 11 points of sale, and 150 employees. This 
union is built on pooling resources, expertise, and skills to drive regional development for each entity across the 
agriculture, green spaces, and urban utility vehicle sectors. The newly formed group will operate across three major 
French regions: the North, Île-de-France, and the South-West. 
 
The business operations of Ithursarry & Fils and the Jardins Loisirs group are highly complementary, both geographically 
and operationally. This alliance will strengthen the new group's regional footprint, expand its service offering, and sustain 
a long-term growth momentum. This growth is rooted in recognised expertise and shared values of customer proximity, 
quality of service, and local presence, while preserving the unique identity of each brand. 
 
Leveraging complementary expertise and a shared strategic vision, the combined group aims to build a new foundation 
for development, relying on the identity and trust-based relationships historically established by Ithursarry & Fils with its 
partners and clients. 
 
CIC Conseil acted as the exclusive advisor to the shareholders of Ithursarry & Fils on this transaction. 
 

 
Participants in the transaction 
 
Vendor: 
Ithursarry & Fils: Christophe Ithursarry 
M&A adviser: CIC Conseil (Romain Mercier, Jean-Baptiste Charton) 
Legal adviser: Fabienne Barnèche (Fabienne Barnèche) 
Accountant: Cabinet Larralde Echeverria Associés (Laurent Echeverria, Patrick Dourthe) 
 
Buyer:  
Jardins Loisirs: Pascal Mari x BNP Paribas Développement: Philippe Duny 
M&A adviser: BDO France (Dominique Paquis) 
Legal, tax, and employment due diligence and legal adviser: Ressource Avocats (Hélène Vilain, Quitterie Dubouis-
Bonnefond, Vincent Rapey, Yann Gallone) 
Financial due diligence: CP&A (Jean-Philippe Perret) 
  



 

 

About CIC Conseil 

CIC Conseil is Crédit Mutuel Alliance Fédérale’s dedicated M&A subsidiary. Its team of expert professionals, located across France, 
advises corporations, their managers and their shareholders on French and cross-border transactions. Its capabilities cover the entire 
spectrum of potential corporate finance needs (disposals to industrial investors, leveraged buy-outs, acquisitions, spin-offs, mergers 
and fundraising).  

 

CIC Conseil has eight offices in France: Bordeaux and Toulouse (CIC Sud-Ouest), Lille (CIC Nord-Ouest), Lyon and Marseille  
(CIC Lyonnaise de Banque), Nantes (CIC Ouest), Paris (CIC) and Strasbourg (CIC Est). 

 

For more information: www.cic-conseil.eu 

 
 
About Crédit Mutuel Alliance Fédérale  

One of France’s leading bancassurers, with more than 81,000 employees serving 31 million customers, Crédit Mutuel Alliance Fédérale 
has more than 4,000 branches which offer a diversified range of services to private individuals, local professionals and companies of 
all sizes.  

As the first French banking group to adopt the status of a benefit corporation, Crédit Mutuel Alliance Fédérale is made up of the 
following Crédit Mutuel federations: Centre Est Europe (Strasbourg), Sud-Est (Lyon), Ile-de-France (Paris), Savoie-Mont Blanc 
(Annecy), Midi-Atlantique (Toulouse), Loire-Atlantique et Centre-Ouest (Nantes), Centre (Orléans), Normandie (Caen), Dauphiné-
Vivarais (Valence), Méditerranéen (Marseille), Anjou (Angers), Massif Central (Clermont-Ferrand), Antilles-Guyane (Fort-de-France) 
and Nord Europe (Lille). Crédit Mutuel Alliance Fédérale also includes Caisse Fédérale de Crédit Mutuel, Banque Fédérative du Crédit 
Mutuel (BFCM) and all its subsidiaries, in particular CIC, Euro-Information, Assurances du Crédit Mutuel (ACM), TARGOBANK, OLB, 
Cofidis, Beobank in Belgium, Banque Européenne du Crédit Mutuel (BECM), Banque Transatlantique, Banque de Luxembourg and 
Homiris. 
 
For more information: www.creditmutuelalliancefederale.fr 
 
 

Press contact 

Véronique Richez-Lerouge: +33 (0)6 14 63 90 00 - v.richez-lerouge@reso-media.com  

 

 

 

For more information: 

Cyril Serratrice: CEO - +33 (0)1 40 13 59 05 - cyril.serratrice@cic.fr 
Romain Mercier: Deputy Managing Director - +33 (0)6 85 63 69 86 - romain.mercier2@cic.fr 

 
CIC Conseil: 

Paris: Le Centorial - 18, rue du Quatre Septembre - 75002 Paris - France - +33 (0)1 40 13 59 00  

Bordeaux: 20 quai des Chartrons - 33058 Bordeaux - France - +33 (0)5 57 85 54 21 (Romain Mercier) 

Lille: 33 Avenue Le Corbusier - 59800 Lille - France - +33 (0)7 86 62 66 37 (Amélie Aurel) or +33 (0) 7 78 54 16 01 (Séverin Philippe) 

Lyon: Espace Cordeliers - 2, Rue du Président Carnot - 69002 Lyon - France - +33 (0)4 72 56 91 05 (Christophe Kamel) 

Marseille: 448, Avenue du Prado – 13008 Marseille - France - +33 (0)6 70 56 99 51 (Philippe Amidieu) 

Nantes: 2 av Jean-Claude Bonduelle - 44000 Nantes - France - +33 (0)2 40 12 92 53 (César Darcy) 

Strasbourg: 31 rue Jean Wenger Valentin - 67000 Strasbourg - France - +33 (0)3 88 37 73 46 (Fabien Riou) 

Toulouse: 20 rue des Arts - 31000 Toulouse - France - +33 (6) 85 63 69 86 (Romain Mercier) 
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