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CM-CIC Conseil advises the shareholders in the sale of Fouchard to 
Fayat 
 

 

Founded in 1947 by Eugène Fouchard and taken over in 1990 by his son Frédéric, the eponym 

group evolving in Normandy, is a leading actor in HVAC systems. 

 

 

Based in Coutances, near Caen, with revenues of around €40m and a network of six branches in 

Normandy, the group benefits from a high level of expertise in healthcare, hospital air treatment 

and centralised facilities management.  

 

Founded in 1957 in Libourne, Fayat is a French family-owned group with an international 

presence. 

The group, which generated revenues of €4.4bn in 2018, is made up of several business lines, 

the most significant of which are road equipment construction and maintenance (37% of 

revenues), public works (24%), building (17%), energy services (9%) and metal construction (8%). 

This acquisition forms part of Fayat Energie Services’ growth strategy, looking to structure its air 

conditioning operations around Fouchard and with the aim of rolling out its air conditioning 

services – which offer a strategic fit with the electrical engineering activities of its subsidiary 

Satelec – across France. 

 

CM-CIC Conseil acted as exclusive financial advisor to Fouchard’s shareholders. 

 

*** 
 
Seller:  

Financial advisor: CM-CIC Conseil (César Darcy, Florent Obry, Jacques Schwab) 

Legal advisor: ACR - LB AVOCATS (Emmanuelle Belland, Isabelle Coguic) 

Financial due diligence: Oderis (Aurelien Vion) 

 

Buyer:  

Legal advisor: PwC Avocats (Emilie Rees, Christophe Guenard, Idris Hebbat) 

 

 

*** 

 

About CM-CIC Conseil 

CM-CIC Conseil is Groupe Crédit Mutuel Alliance Fédérale's subsidiary specialising in mergers and 

acquisitions. Its renowned team of professionals, based in Paris and Lyon, advises companies, managers and 

shareholders with French and cross-border transactions. Its range of services covers all aspects of equity 

financing, such as corporate buyouts, LBO/OBO/MBO transactions, acquisitions, spin-offs, mergers and 

fundraising. 

 

For more information: 

 

Cyril Serratrice 

Chief Executive Officer 

Tel.: +33 (0)1 40 13 59 05 

 

 

César Darcy  

Director 

CM-CIC Conseil  

Tel.:  +33 (0)1 40 13 58 98  

Mob.: +33 (0)6 33 29 68 15  

cesar.darcy@cmcic.fr 
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Véronique Richez-Lerouge 

Tel.:  +33 (0)1 42 76 96 82 

Mob.: +33 (0)6 14 63 90 00 

v.richez-lerouge@reso-media.com 

 

 

CM-CIC Conseil: 

 

Paris (headquarters) 

Le Centorial 

18, Rue du 4 septembre 

75002 Paris 

France 

 

Lyon 

Espace Cordeliers 

2, Rue du Président Carnot 

69293 Lyon Cedex 02 

France 

 

 

 

www.cmcic-conseil.com 


